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Regardless of polltlcal shifts, anti-money laundering compliance is here to stay as a critical
function, and the market for AML technology will keep growing. Financial institutions are expected
to further embrace cutting-edge solutions (Al-driven platforms, cloud compliance utilities,
integrated risk intelligence) to Stay ahead of increasingly sophisticated financial crimes

(pymnts.com)
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W PYMNTS TV 2 Retail Fintech Digital Transformation

Regulators: Financial Crime Enforcement Will
Remain Priority Under Trump

BY PYMNTS | NOVEMBER 14, 2024 O X @M | OO

Banking regulators say a change in presidential administrations won't change their approach to financial crime.

While Donald Trump may be focused on deregulation, banking industry experts at a conference in New York this week
say financial crime will remain a bipartisan focus, Reuters reported Wednesday (Nov. 13).

Preventing criminals from using banks for financial crimes “has been a priority area and you are going to see
enforcement actions” that highlight compliance with the Bank Secrecy Act (BSA), said Whitney Case, associate director
of the enforcement and compliance division at the Treasury Department’s Financial Crimes Enforcement

Network (FinCEN).
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